Economic Impact of Credit For Prior Learning

Credit for Prior Learning (CPL) allows students to reduce the number of courses they are required to
take to obtain a higher education degree or certificate, promoting access to education and efficient
upward mobility and career advancement. CPL would be awarded to students with work
experience, certification, licensure, portfolios, standardized exams, and/or military training.

Spread over a 20-year period, Beacon Economics estimates that nearly 6.5 million non-veteran
working Californian adults and 110,000 California veterans would take advantage of 15 units of
CPL leading to degree and career attainment. This would lead to substantial economic gains for
both the participants and the State of California, reported in the tables below.

Average Increased Economic Output Over 20 Years Per Student*

CPL Magnitude Working Adults Veterans
1 Credit $4,734 $6,067
15 Credits $115,000 $135,000
30 Credits $142,000 $182,000
Average Savings from CPL, Per Student

CPL Magnitude Working Adults Veterans
15 Credits $14,653 $26,115
30 Credits $28,936 $51,905

Aggregate Increased Economic Output for the State of California

CPL Magnitude Working Adults Veterans
15 Credits $44B $63M
30 Credits $67B $96M

*Beacon Economics calculated these figures using demographic data from the American Community Survey,
and a multiregional Input-Output model based on data from the Bureau of Economic Analysis and IMPLAN.
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